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Reason for Report: in response to a request from the Economy PDG to indicate a 
range of funding and resource opportunities for Crediton, Cullompton and Tiverton.

RECOMMENDATION: That the report be noted.

Relationship to Corporate Plan: the report supports the emerging priorities in the 
Council’s Economic Development Strategy.

Financial Implications: There are no additional financial implications arising from 
the report. 

Legal Implications: None. 

Risk Assessment: None. 

Equality Impact Assessment: None anticipated. 

1.0 Introduction 

1.1 This report provides a broad cross section of funding and other resource 
opportunities, including award schemes, loans and competitions that could 
support the emerging priorities of the council’s Economic Development 
Strategy. The emerging priorities from the strategy are:

 Food / Drink / Agriculture
 Infrastructure
 Lower Carbon Economy
 Place
 Training and Skills

2.0 Funding and Resource Opportunities
 
2.1 Tables 1-5 provide details of some of the grant funding and other resource 

opportunities available to encourage and support the local economy in our 
towns and rural areas. The schemes listed are intended to provide an 
indication of the range of funding and resource options available to Mid Devon 
at any one point in time and do not represent a comprehensive list. Grant 
funding and resource options change continually as new schemes are 
announced and others close to applications. All the schemes listed are 
currently open to application.



2.2    While the Council has a role in identifying and prioritising opportunities that 
help meet its strategic economy and growth objectives, there will be an onus 
on the business community to develop their own initiatives. The council may 
be able to facilitate and support this in a limited way, but will need to focus its 
capacity on delivering against its own priorities.   

3.0 Opportunities and Challenges 

3.1 With economic growth and improving local productivity an ongoing 
government priority, the likelihood is that there will continue to be a range of 
opportunities to help shape and develop the economy of the district, for 
example:

 Grants (a non-repayable amount of money that a government or other 
institution gives to another organisation or individual for a particular 
purpose)

 Awards (a prize or certificate that an organisation or individual is given for 
doing something well)

 Loans (money, property or other material goods that is given to another 
party in exchange for future repayment of the loan along with interest or 
other finance charges)

 Competitions (a situation in which an organisation or an individual is trying 
to win something or be more successful than another organisation or 
individual)

 Other options such as business crowdfunding, venture capitalists or 
business angels. 

3.2     This presents a number of opportunities for the Council, including:

 the potential to form new partnerships with the ability to take innovative 
projects forward

 the prospect of drawing significant resources into the district

 the chance to augment the council’s revenue through management fees or 
charging for services such as bid preparation and acting as the 
accountable body for any funding drawn down.  

3.3 Challenges could consist of:

 Ensuring the Growth and Economic Development (GED) service has the 
appropriate capacity to (i) identify suitable opportunities for the district and 
the right mix of alliances to take these forward; (ii) interpret and 
disseminate information to partners about sometimes complex funding 



programmes; and (iii) develop robust and competitive proposals, which 
may involve GED taking a lead on bid preparation

 Project and partner management

 Bringing together match funding packages

 Sometimes operating within a short application window

 Grant and resource management, including measuring the impact of any 
initiatives/projects against the priorities of the council’s Economic 
Development Strategy in order to report back to Economy PDG.  

3.4 In summary, there is a good probability that a number of grant and resource 
opportunities available now and in the future offer the potential to assist the 
growth of Mid Devon’s economy. Tables 1-5 in the appendix, which are 
organised under the emerging priorities of the Economic Development 
Strategy, provide a snapshot of the types of opportunities that may be 
available, although this is by no means comprehensive (for example, 
schemes available to social enterprises, charitable organisations – often 
registered companies in their own right – and Crowdfunding options have not 
been fully scoped). 

4. Generating Income for Economic Development through Grant 
Applications

4.1 Business owners, particularly in micro, small, and medium sized enterprises 
are usually at the coal face in their day to day activities. It is difficult for them 
to step back and take the time to apply for grant funding. Furthermore, grant 
schemes are usually delivered by government bodies, or subcontracted to 
organisations which then have to abide by government procedures, and this 
gives a heavy “public sector” feel to them. Local authorities are usually well 
placed to respond to application forms, as officers understand what the 
funding body will be looking for in an application, and can work with 
businesses to answer fields in a manner that suits the business, whilst ticking 
all of the right boxes for the grant criteria.

4.2 Between April 2017 and August 2018, The Economy, Growth and Delivery 
team have successfully applied for business grants worth over £4m on behalf 
of local companies. The majority of the applications were to the LEADER 
programme, administered by Devon County Council, and the RDPE Growth 
Programme, which was administered by the Rural Payments Agency. 
However, there are many business grant programmes operating across the 
U.K. that could be tapped into if the Council were to focus on this activity. 
Officers are currently investigating the potential for the District Council to 
implement a payment model in order to charge businesses in future for 
making grant applications on their behalf. 



Contact for more Information: Paul Tucker, Growth and Economy, 
ptucker@middevon.gov.uk

Circulation of the Report: Cllr Richard Chesterton, Leadership Team

mailto:ptucker@middevon.gov.uk


List of Background Papers: None
APPENDIX 1 – Examples of Funding and Resource Opportunities available to Support and Develop Mid Devon’s Economy 
Table 1: Food / Drink / Agriculture
Programme Type Match Summary Funding/Resource Body
Barclays £200 Million 
Agriculture Loan Fund (Rural 
Project Loan)

Loans will have fixed 
fees starting at 0.6% for 
a loan term of 0-5 years, 
0.75% for loans that are 
6-10 years and rising to 
0.90% for loan terms of 
11-15 years.

N A scheme designed to boost the UK’s 
agriculture sector through a dedicated loan 
fund to secure the future of the industry, 
improve efficiency and create additional 
revenue streams to limit effects of market 
volatility.

Barclays Bank plc

Collaboration Fund Fund is worth £10 
million. 

N/K Advance Notice - A multi-million-pound fund 
to provide greater security for England's 
dairy farmers. The new measures will apply 
to farmers and smaller producers in England 
and are expected to be brought in later in 
2018.

Department for 
Environment, Food and 
Rural Affairs (DEFRA)

Long Term Agricultural and 
Rural Loans

AMC offers loans from 
five years up to 40 
years with an extensive 
choice of variable or 
fixed rates.  AMC's 
minimum loan is 
£25,001, there is no 
maximum.  Loans may 
be made in euros.  
Loans in euros must be 
equivalent to £100,000 
or more and have 
variable rates of 
interest.

N Competitive loans are available to farming 
enterprises in Great Britain on attractive 
terms, ranging from five to 30 years with an 
extensive choice of variable or fixed rates.  
AMC loans are un-callable for the term of 
the loan and can be rolled over (extended).

Agricultural Mortgage 
Corporation Plc

RDPE Countryside 
Productivity Scheme

The grants are for a 
minimum of £35,000. 

Y (60% 
match 

This scheme has been created to help 
farmers access the technology they need to 

Department for 
Environment, Food and 



Programme Type Match Summary Funding/Resource Body
Grants can cover up to 
40% of the eligible costs 
of a project. If the 
minimum grant is 
£35,000, the minimum 
total eligible cost of a 
project would therefore 
be £87,500.
The maximum grant per 
project is normally £1 
million.

funding 
required)

boost their profitability and keep them at the 
forefront of precision agriculture, which is a 
developing industry in England.

Rural Affairs (DEFRA)

Table 2: Infrastructure
Programme Type Match Summary Funding/Resource Body
Better Broadband Subsidy 
Scheme

£350 N Subsidised broadband installation for 
businesses in the UK that cannot access an 
affordable broadband service with a speed 
of at least 2MB per second.

Department for Digital, 
Culture, Media and Sport 
(DCMS)

Charging Infrastructure 
Investment Fund

The fund is to be made 
up of £200 million of 
government investment, 
which is to be matched 
by another £200 million 
from the private sector. 
(HMT has not yet made 
a final decision on 
whether or how much to 
invest in the Fund(s).)

Y (50% 
match 
required)

Advance notice - A proposed £400 million 
fund to help accelerate charging 
infrastructure deployment in the UK, set to 
launch on 2019. The Charging Infrastructure 
Investment Fund will support businesses to 
build electric vehicle charge points across 
the country and boost jobs in the industry. 
The move will make it easier for members of 
the public to own an ultra-low emission car, 
helping to improve air quality and protect the 
environment.

The Association for 
Industrial Archaeology

Digital Infrastructure 
Investment Fund (DIF)

The programme 
currently has a total 
value of £400 million. 

N/K The Digital Infrastructure Investment Fund 
has been established to boost the number of 
businesses in the UK having access to 

HM Treasury



Programme Type Match Summary Funding/Resource Body
Roll-out is dependent on 
private sector 
investment.

"ultra-fast" fibre-to-the-property broadband 
over the period from 2017-2022. The aim is 
to ignite interest from private finance 
companies to invest in the sector, resulting 
in more alternative providers entering and 
expanding in the market.

Electric Vehicle Home Charge 
Scheme

£500 Y (25% 
match 
required)

A scheme to help private plug-in vehicle 
owners offset some of the upfront cost of the 
purchase and installation of a dedicated 
domestic recharging unit in the UK.

Department for Transport

Rees Jeffreys Road Fund The amount of financial 
assistance available 
varies according to the 
nature of the proposed 
project. The Fund has a 
total value of £21.5 
million

Y Financial assistance for the education of 
transport professionals, improvement of the 
roadside environment and research into all 
aspects of roads, road usage and road 
traffic.

Rees Jeffreys Road Fund

Table 3: Lower Carbon Economies
Programme Type Match Summary Funding/Resource Body
Barclays Targeted Green 
Trade Loans

Loans from £250k N Funding to support the working capital needs 
of UK businesses and helping them to meet 
their environmental goals.

Barclays Bank plc

Clean Growth Finance 
Scheme

Loan (no minimum or 
maximum amount)

N £2 billion of funding to help UK businesses 
invest more sustainably and help create a 
lower carbon future.

Lloyds Bank plc

EIB – European Fund for 
Strategic Investments (EFSI)

The UK will co-finance 
around €8.5 billion in 

Y EFSI is an EU initiative which aims to help 
overcome the investment gap in the EU by 

European Commission



Programme Type Match Summary Funding/Resource Body
EFSI projects. mobilising private financing for strategic 

investments. It will support investment in 
strategic infrastructure including digital, 
transport and energy; education, research, 
development and innovation; expansion of 
renewable energy and resource efficiency; 
and support for smaller businesses and 
midcap companies.

Energy Technologies Institute With industry investment 
and match funding from 
government 
departments, the ETI 
has a potential budget of 
up to £1.1 billion over a 
ten year period.

N Financial assistance is available to help 
accelerate the development of low carbon 
energy technologies in the UK.

Energy Technologies 
Institute (ETI)

Green Business Fund The programme has a 
£7 million overall 
budget.
Eligible companies can 
apply for a capital 
contribution to cover up 
to 15% of an energy 
efficiency project or 
equipment replacement 
cost, up to a maximum 
of £5,000.

Y (70% 
required)

Support for small and medium-sized 
businesses in England, Scotland and Wales, 
offering an opportunity 
assessment, equipment procurement 
support, and a financial contribution towards 
energy saving equipment.

Carbon Trust

InnovFin – Energy Demo 
Projects

Loans and guarantees 
from €7.5 million to €75 
million. The total project 
costs must be a 
minimum of €15 million.

Y (at 
least 
25%)

Finance is available for innovative 
demonstration projects in the field of 
renewable energy and hydrogen/fuel cells, 
helping to bridge the gap from demonstration 
to commercialisation. Projects must be first-
of-a-kind and of commercial-scale.

European Investment 
Bank (EIB)

Joseph Rowntree Charitable 
Trust Sustainable Futures 

Grant. No minimum or 
maximum award level.

N/K Grants are available to enable organisations 
in the UK to develop and promote 

Joseph Rowntree 
Charitable Trust



Programme Type Match Summary Funding/Resource Body
Programme sustainable, low-carbon alternatives to the 

current consumerist and growth-based 
paradigm.

RBS Energy Efficiency 
Support

Loans ranging from 
between £25,001 and 
£500,000.

N Energy audit and loan funding support 
designed to help small and medium-sized 
businesses in the UK reduce their energy 
usage, energy costs and carbon emissions.

Royal Bank of Scotland

Recycling and Waste LP Grant. The programme 
has an allocation of £50 
million through the 
Green Investment Bank. 
It is anticipated that 
Foresight Group will 
raise at least a further 
£50 million from private 
sector co-investors.

Y (50%) Funding for waste infrastructure, targeting 
smaller-scale recycling and waste projects 
across the UK. The investment by the Green 
Investment Bank will be used to fund bio 
power projects that will put the UK at the 
forefront of this innovative green technology, 
turning local waste wood to electricity.

Foresight Group

Woodland Carbon Fund Up to £8,500 per 
hectare

Y The Woodland Carbon Fund has been set up 
to allow landowners to plant millions of 
additional trees across England; helping to 
meet future carbon targets.

Forestry Commission - 
England

Table 4: Place
Programme Type Match Summary Funding/Resource Body
Architectural Heritage Fund – 
Project Viability Fund

Up to £7,500 Y (50% 
match 
required)

Funding is available to carry out an initial 
assessment of whether it is viable to bring a 
historic building in the UK back into a 
sustainable use.

Architectural Heritage 
Fund

Association for Industrial 
Archaeology – Restoration 
Grants

Up to £20,000 Y Funding is available to not-for-profit 
organisations for the restoration of 
historically, technically, architecturally, 
and/or archaeologically important industrial 
buildings, structures, machinery, vehicles 

The Association for 
Industrial Archaeology



Programme Type Match Summary Funding/Resource Body
and vessels within the UK.

Business Events Growth 
Programme

Up to £20,000 per even N/K VisitBritain is offering destination 
management companies in the UK access 
to a funding pool of £4 million to help secure 
international business events following the 
Brexit vote.

Visit Britain

Heritage Management Plan 
Grants

A budget of 
approximately £30,000 
is provided each 
calendar year.
Grants can cover up to 
50% of the eligible 
costs. Typically, these 
grants are between 
£6,000 and £12,000.

Y (50% 
match 
required)

Financial assistance is available to help 
landowners in England prepare Historic 
Management Plans to help manage land of 
outstanding scenic, historic or scientific 
interest.

Natural England

Heritage Lottery Fund – 
Heritage Enterprise

Grants of between 
£100,000 and £5 million 
are available.

Y (up to 
10% 
match 
required)

Grants to support community organisations 
in the UK to achieve economic growth by 
helping them to rescue neglected historic 
buildings and sites and return them to a 
viable productive use.

Heritage Lottery Fund

More Than A Pub: The 
Community Pub Business 
Support Programme

 Flexible bursary 
awards of up to 
£2,500 (inclusive of 
VAT) to fund pre-
feasibility costs such 
as public 
consultation and 
valuations.

 Combined loan and 
grant funding up to 
£100,000. This will 
not exceed 
£75,000/£50,000 in 
grant contribution. 

Y A finance package of loans and grants is 
available to community groups in England 
that want to take on the ownership of their 
local pub.

Power to Change



Programme Type Match Summary Funding/Resource Body
The average grant is 
expected to be 
about £37,500. The 
average loan may 
be around £42,800.

Table 5: Training and Skills
Programme Type Match Summary Funding/Resource Body
British Science Week – Kick Start 
Fund for Schools 

Grant (£700) N Grants are available to help schools organise 
their own events as part of British Science 
Week.

Department for Business, 
Energy & Industrial 
Strategy (BEIS)

Training and Study at Work Costs covered by 
employer 
(discretionary) 

N This initiative allows employees to request 
time away from work for study or training.

Department for Business, 
Energy & Industrial 
Strategy (BEIS)

Unlocking Potential Graduate 
Placement

Graduate 
Placement 
Programme

N/K Unlocking Potential Graduate Placement 
matches talented graduates with progressive 
companies to fuel innovation, growth, 
creativity, competitiveness and economic 
prosperity in the South West of England.

Unlocking Potential


